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ABSTRAK 
Penelitian ini bertujuan untuk menguji pengaruh kinerja lingkungan dan 
corporate social responsibility disclosure terhadap kinerja keuangan. Populasi 
dalam penelitian ini adalah seluruh perusahaan yang terdaftar di Bursa efek 
Indonesai dan Bursa Malaysia yang berjumlah 134 perusahaan. Sampel dalam 
penelitian ini menggunakan teknik purposive sampling berjumlah 54 dan 80 
perusahaan. Metode analisis data yang digunakan adalah analisis regresi berganda. 
Hasil penelitian menunjukkan bahwa kinerja lingkungan berpengaruh positif 
terhadap kinerja keuangan. Corporate social responsibility disclosure 
berpengaruh negatif terhadap kinerja keuangan. 
Kata kunci : Kinerja Lingkungan dan Corporate Social Responsibility Disclosure 
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ABSTRACT 
 
This study aimed to examine the effect of enviromental Performance and 
corporate social responsibility disclosure on financial performance. The 
population in this study is all the company listed on the Indonesian Stock 
Exchange and Malaysia Exchange which ammounted to 134 companies. The 
sample in this study is determined by purposive sampling with 54 and 80 
companies. The data analysis method use is multiple regression analysis. The 
result shows that enviromental Performance had positive effect on financial 
performance. corporate social responsibility disclosure had  negative effect on 
financial performance. 
 
Keyword : enviromental Performance and corporate social responsibility 
disclosure 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
xi 
 
DAFTAR ISI 
 
HALAMAN JUDUL ................................................................................................ i 
SURAT PERNYATAAN........................................................................................ ii 
HALAMAN PENGESAHAN ................................................................................ iii 
MOTTO DAN PERSEMBAHAN ......................................................................... iv 
KATA  PENGANTAR .......................................................................................... vi 
ABSTRAK ............................................................................................................. ix 
ABSTRACT ............................................................................................................... x 
DAFTAR ISI .......................................................................................................... xi 
DAFTAR TABEL ................................................................................................ xiv 
DAFTAR GAMBAR ........................................................................................... xvi 
BAB I PENDAHULUAN ........................................................................................ 1 
1.1 Latar Belakang ............................................................................................ 1 
1.2 Ruang Lingkup ............................................................................................ 8 
1.3 Perumusan Masalah ..................................................................................... 8 
1.4 Tujuan Penelitian ......................................................................................... 9 
1.5 Kegunaan Penelitian .................................................................................... 9 
BAB II TINJAUAN PUSTAKA ............................................................................ 10 
2.1 LandasanTeori ........................................................................................... 10 
2.1.1 Stakeholder Theory ........................................................................... 10 
2.1.2 Legitimacy Theory ............................................................................ 13 
2.2 Kinerja Keuangan ...................................................................................... 15 
2.2.1 Pengertian Kinerja Keuangan ........................................................... 15 
2.3 Kinerja Lingkungan ................................................................................... 18 
2.3.1 Pengertian Kinerja Lingkungan ........................................................ 18 
2.3.2 Kinerja Lingkungan di Indonesia dan Malaysia ............................... 20 
2.4 Corporate Social Responsibility ................................................................ 22 
2.4.1 Pengertian Corporate Social Responsibility ..................................... 22 
2.5 Corporate Social Responsibilty di Indonesia dan Malaysia ...................... 25 
 
 
xii 
 
2.5.1 Peraturan Corporate Social Responsibility di Indonesia dan 
Malaysia ............................................................................................ 25 
2.6 Dasar Laporan Tanggungjawab Sosial ...................................................... 26 
2.7 Corporate Social Responsibility Disclosure ............................................. 27 
2.7.1 Pengertian Corporate Social Responsibility Disclosure ................... 27 
2.8 Penelitian Terdahulu ................................................................................. 30 
2.8.1 Pengaruh Kinerja Lingkungan Terhadap Kinerja Keuangan ............ 33 
2.8.2 Pengaruh Corporate Social Responsibility Disclosure Terhadap 
Kinerja Keuangan ............................................................................. 35 
BAB III METODE PENELITIAN......................................................................... 37 
3.1 Rancangan Penelitian ................................................................................ 37 
3.2 Variabel Penelitian .................................................................................... 37 
3.2.1 JenisVariabel ..................................................................................... 37 
3.2.1.1 Variabel Independen .................................................................... 37 
3.2.1.2 Variabel Dependen ...................................................................... 37 
3.3 Definisi Operasional Variabel ................................................................... 38 
3.3.1 Kinerja Lingkungan (X1) .................................................................. 38 
3.3.2 Corporate Social Responsibility Disclosure (CSRD) ....................... 39 
3.3.3 Kinerja Keuangan (Y) ....................................................................... 40 
3.4 Jenis dan Sumber Data .............................................................................. 41 
3.5 Populasi dan Sampel ................................................................................. 41 
3.6 Metode Pengumpulan Data ....................................................................... 42 
3.6.1 Metode Studi Dokumentasi .............................................................. 43 
3.6.2 Metode Studi Pustaka ....................................................................... 43 
3.7 Metode Pengolahan Data........................................................................... 43 
3.7.1 Tabulating ......................................................................................... 43 
3.7.2 Pemrosesan Data (Data Processing) ................................................ 44 
3.7.3 Statistik Deskriptif ............................................................................ 44 
3.7.4 Uji Asumsi Klasik ............................................................................. 44 
3.7.4.1 Uji Normalitas ............................................................................. 45 
3.7.4.2 Uji Multikolinearitas ................................................................... 45 
 
 
xiii 
 
3.7.4.3 Uji Heteroskedastisitas ................................................................ 46 
3.7.4.4 Uji Autokerelasi........................................................................... 46 
3.7.5 Analisis Regresi Linier Berganda ..................................................... 47 
3.7.6 Uji Hipotesis ..................................................................................... 48 
3.7.6.1 Uji Pengaruh Simultan (Uji F) .................................................... 48 
3.7.6.2 Uji Parsial (Uji T) ........................................................................ 49 
3.7.6.3 Koefisien Determinasi (R²) ......................................................... 49 
BAB IV HASIL PENELITIAN DAN PEMBAHASAN ....................................... 50 
4.1 Gambaran Umum Objek Penelitian .......................................................... 50 
4.2 Analisis Data ............................................................................................. 51 
4.2.1 Analisis Statistik Deskriptif .............................................................. 51 
4.2.2 Uji Asumsi Klasik ............................................................................. 55 
4.2.2.1 Uji Normalitas ............................................................................. 55 
4.2.2.2 Uji Multikolinearitas ................................................................... 56 
4.2.2.3 Uji Heteroskedastisitas ................................................................ 58 
4.2.2.4 Uji Autokorelasi .......................................................................... 60 
4.3 Analisis Regresi Linier Berganda.............................................................. 62 
4.3.1 Model Regresi Linier Berganda ........................................................ 62 
4.4 Uji Hipotesis .............................................................................................. 64 
4.4.1 Koefisien Determinasi (R
2
) ............................................................... 64 
4.4.2 Uji F .................................................................................................. 66 
4.4.3 Uji T .................................................................................................. 67 
4.5 Pembahasan ............................................................................................... 69 
4.5.1 Pengaruh kinerja lingkungan terhadap kinerja keuangan ................. 69 
4.5.2 Pengaruh corporate social responsibility disclosure terhadap 
kinerja keuangan ............................................................................... 71 
BAB V KESIMPULAN DAN SARAN ................................................................. 74 
5.1 Kesimpulan ................................................................................................ 74 
5.2 Keterbatasan .............................................................................................. 75 
5.3 Saran .......................................................................................................... 76 
DAFTAR PUSTAKA ............................................................................................ 77 
 
 
xiv 
 
DAFTAR TABEL 
Tabel 2.1 Penelitian Terdahulu .............................................................................. 30 
Tabel 3.1 Peringkat Kinerja Melalui PROPER ...................................................... 38 
Tabel 3.2 Jumlah Sampel Perusahaan .................................................................... 42 
Tabel 4.1 Proses Seleksi Sampel Berdasarkan Kriteria ......................................... 50 
Tabel 4.2 Statistik Deskriptif Perusahaan Properti yang Terdaftar di BEI Tahun 
2014-2015............................................................................................ 52 
Tabel 4.3 Statistik Deskriptif Perusahaan Properti yang Terdaftar di Bursa 
Malaysia Tahun 2014-2015 ................................................................. 53 
Tabel 4.4 Hasil Uji Kolmogorov-SmirnovTest (K-S) Perusahaan Properti yang 
Terdaftar di BEI Tahun 2014-2015 ..................................................... 55 
Tabel 4.5 Hasil Uji Kolmogrov-Smirnov Test (K-S) Perusahaan Properti yang 
Terdaftar di Bursa Malaysia Tahun 2014-2015 .................................. 56 
Tabel 4.6 Hasil Uji Multikolinearitas Perusahaan Properti yang Terdaftar di 
BEI Tahun 2014-2015 ......................................................................... 57 
Tabel 4.7 Hasil Uji Multikolinearitas Perusahaan Properti yang Terdaftar di 
Bursa Malaysia Tahun 2014-2015 ...................................................... 57 
Tabel 4.8 Hasil Uji Autokorelasi Perusahaan Properti yang Terdaftar di BEI 
Tahun 2014-2015 ................................................................................ 60 
Tabel 4.9 Durbin Watson Perusahaan Properti yang Terdaftar di BEI Tahun 
2014-2015............................................................................................ 60 
Tabel 4.10 Hasil Uji Autokorelasi Perusahaan Properti yang Terdaftar di Bursa 
Malaysia Tahun 2014-2015 ................................................................. 61 
Tabel 4.11 Durbin Watson Perusahaan Properti yang Terdaftar di Bursa 
Malaysia Tahun 2014-2015 ................................................................. 61 
Tabel 4.13 Hasil Analisis Regresi Linier Berganda Perusahaan Properti yang 
Terdaftar di Bursa Malaysia Tahun 2014-2015 .................................. 63 
Tabel 4.14 Hasil Uji Koefisien Determinasi (R
2
) Perusahaan Properti yang 
Terdaftar di BEI Tahun 2014-2015 ..................................................... 65 
Tabel 4.15 Hasil Uji Koefisien Determinasi (R
2
) Perusahaan Properti yang 
Terdaftar di Bursa Malaysia Tahun 2014-2015 .................................. 65 
 
 
xv 
 
Tabel 4.16 Hasil Uji F Perusahaan Properti yang Terdaftar di BEI Tahun 2014-
2015 ..................................................................................................... 66 
Tabel 4.17 Hasil Uji F Perusahaan Properti yang Terdaftar di Bursa Malaysia 
Tahun 2014-2015 ................................................................................ 66 
Tabel 4.18 Hasil Uji T Perusahaan Properti yang Terdaftar di BEI Tahun 2014-
2015 ..................................................................................................... 67 
Tabel 4.19 Hasil Uji T Perusahaan Properti yang Terdaftar di Bursa Malaysia 
Tahun 2014-2015 ................................................................................ 68 
 
  
 
 
xvi 
 
DAFTAR GAMBAR 
 
Gambar 2.1 Skema Kerangka Pemikiran ............................................................... 33 
Gambar 4.1 Hasil Uji Heteroskedastisitas Perusahaan Properti yang Terdaftar 
di BEI Tahun 2014-2015 .................................................................. 58 
Gambar 4.2 Hasil Uji Heteroskedastisitas Perusahaan Properti yang Terdaftar 
di Bursa Malaysia Tahun 2014-2015 ................................................ 59 
 
 
 
 
  
